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The information contained in this presentation is intended solely for your personal reference. Such
information is subject to change without notice, its accuracy is not guaranteed and it may not
contain all material information concerning Sunny Optical Technology (Group) Company Limited
(the “Company”). The Company makes no representation regarding, and assumes no responsibility
or liability for, the accuracy or completeness of, or any errors or omissions in, any information
contained herein.

In addition, the information contains projections and forward-looking statements that may reflect the
Company’s current views with respect to future events and financial performance. These views are
based on current assumptions which are subject to various risks and which may change over time.
No assurance can be given that future events will occur, that projections will be achieved, or that
the Company’s assumptions are correct. It is not the intention to provide, and you may not rely on
this presentation as providing, a complete or comprehensive analysis of the Company's financial or
trading position or prospects.

This presentation does not constitute an offer or invitation to purchase or subscribe for any
securities or financial instruments or to provide any investment service or investment advice, and no
part of it shall form the basis of or be relied upon in connection with any contract, commitment or
investment decision in relation thereto.
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(RMB mn) For the six months ended 30 June

Revenue 10,031.7 11,976.4   +19.4%

Gross Profit 2,069.7 2,320.1 +12.1%

Profit Before Tax 1,398.0 1,412.4 +1.0%

Income Tax Expense (237.0) (222.6) -6.1%

Effective Tax Rate 17.0% 15.8% -1.2ppt

Profit for the Period Attributable to 
Owners of the Company

1,159.2 1,179.8 +1.8%

Basic Earnings per Share (RMB cents) 107.4 108.0 +0.6%

Change2017 2018
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(RMB mn) For the six months ended 30 June

(as % of revenue) (as % of revenue) (as % of revenue)

Revenue 5,909.6 100.0% 10,031.7 100.0% 11,976.4 100.0%

Total Operating 
Expenses 484.6 8.2% 822.1 8.1% 824.1 6.8%

• Selling and 
Distribution 
Expenses

63.6 1.1% 104.7 1.0% 95.5 0.8%

• R&D 
Expenditure 273.6 4.6% 535.0 5.3% 544.5 4.5%

• Administrative 
Expenses 147.4 2.5% 182.4 1.8% 184.1 1.5%

2016 2017 2018
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For the six months ended 30 June

Current Ratio (Times) 1.5 1.5 2.0

Operating Cash Inflow (RMB mn) 390.0 578.5 599.6

Cash and Cash Equivalents (RMB mn) 1,973.0 2,656.0 5,875.8

• Pledged Bank Deposits (RMB mn) 187.1 276.3 355.3

• Financial Assets Designated as at Fair Value 
through Profit and Loss (RMB mn) 

1,363.1 1,640.0 4,003.3

• Bank Balances and Cash (RMB mn) 422.8 739.7 1,517.2

Net Cash per Share (RMB cents) 113.8 111.1 41.9

Gearing Ratio (%) 8.7 11.8 26.7

ROE (%) 11.3 20.2 14.8

Capital Expenditure (RMB mn) 353.4 782.6 1,092.0

7

Solid Financial Position

2016 2017 2018
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营业额按业务部门分析

Revenue Breakdown
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For the six months ended 30 June as % of total revenue
for different business segments
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1.2%

10,031.7
22.2%

76.7%
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11,976.4
（RMB mn）

Revenue Breakdown by Business Segments

- Total Revenue

Optical Components Optoelectronic Products

Optical Instruments Digital Camera Related Products

Handset Related Products

Other Products

Vehicle Lens Sets

Optical Instruments

1.2%
18.9%

For the six months ended 30 June as % of total revenue for 
different products based on applications
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by Business Segments

Revenue by Business Segments Gross Profit Margins by Business Segments

（RMB mn）

For the six months ended 30 June
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113.1 
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Review of Operations & 
Development Strategies
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As of 30 June 2016

342

Authorized Patents

As of 30 June 2017

482
As of 30 June 2018

757

Invention Patents

• Miniature wide-angle imaging lens
• One new long-wave infrared

athermal lens
• One kind of mobile phone camera

module automatic testing machine
• A fast auto-focus method
• An auto-focus method based on

lens curvature of field
• One kind of auto-focus module free

of focusing adjustment

Invention Patents

• High resolution slim lens set
• One new long-wave infrared

athermalization lens set with high
amount of light through

• One laser vibration, displacement
and its transducer measurement

Invention Patents

• Interactive lens set
• Ultra-thin lens set
• Array camera module with circuit

board unit and photosensitive unit
and manufacturing method
thereof

• Automated test equipment and
test method of the camera
module

• Fluorescent microscope light
source and filter modules linkage

Significant Achievements in R&D
Hi-tech Barriers

73 New Patents Added 140 New Patents Added 275 New Patents Added

…

…
…
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Hi-tech Barriers
2017 2018

Optical Components

Optoelectronic Products

Optical Instruments

12

• The R&D on periscope-style tiny optical zoom modules
and periscope-style dual camera modules with high
magnification optical zoom function has been
completed

• 16-mega pixel with FNo.1.65 handset camera modules
have achieved mass production

• 3D structured-light products have been completed R&D
and achieved batch production

• The qualification of automotive camera modules has
been obtained by a globally renowned Tier 1 client

• The LED invert fluorescence microscopes with
automatic fluorescence switch first applied in China in
life science field have achieved mass production

• The automatic production line solution of automotive
camera modules has achieved mass production

• The equipment of IRCF defect inspection and IRCF
module defect inspection based on AI have achieved
mass production

• A variety of high-end large aperture handset lens sets
with 6P have achieved mass production

• The R&D on handset lens sets with 7P has been
completed

• Hybrid handset lens sets have achieved mass
production

• A variety of 20-mega pixel tiny handset lens sets have
achieved mass production

• 16-mega pixel with FNo.1.65 handset lens sets have
achieved mass production

• VR fresnel lenses have achieved mass production

Obtained 757 Patents
275 New Patents Added

• The R&D of 16-mega pixel with ultra-wide angle
handset lens sets has been completed

• The R&D of handset lens sets with large aperture
(FNo.1.5) and variable aperture has been
completed

• The R&D of 7P handset lens sets with large
aperture (FNo.1.4) has been completed

• 24-mega pixel miniaturized head handset lens sets
have achieved mass production

• 3D collimating lens sets have achieved mass
production

• The R&D of triple-camera modules of 10-mega
pixel above with 5 times magnification optical
zoom functions has been completed

• The R&D of 10-mega pixel above handset camera
modules with FNo.1.4 has been completed

• Modules based on depth vision have achieved mass
production in unmanned retail areas

• The R&D of new patented packaging technology
has been completed

• The vehicle camera modules for a world well-
known Tier 1 customer have commenced mass
production

• Objective lenses with 20 times large field of view
for gene sequencing (firstly applied in China) have
achieved mass production

• Chip camera modules focus testers have achieved
mass production

• Mycobacterium tuberculosis microscopy scanning
systems have achieved mass production

http://www.sunnyoptical.com/001006005/p128.html
http://www.sunnyoptical.com/001006005/p128.html
http://www.sunnyoptical.com/001006020/p1248.html
http://www.sunnyoptical.com/001006020/p1248.html
http://www.sunnyoptical.com/001006019/p1247.html
http://www.sunnyoptical.com/001006019/p1247.html
http://www.sunnyoptical.com/pro/001016/index.html
http://www.sunnyoptical.com/pro/001016/index.html
http://www.sunnyoptical.com/001001001/p1102.html
http://www.sunnyoptical.com/001001001/p1102.html


13

Optics
Expert inAwards and Recognitions

Institutional Investor
Ranked Top three among Technology/Hardware Companies of the 2018, “Best CEO”,        

“Best CFO”, “Best IR Professional”, “Best Investor Relations Program”, “Best Analyst Day”,       
“Best Corporate Governance”, “Best Environmental, Social and Governance Series Metrics”, 

and was awarded the “Most Honored Company”

Vivo
“Innovation Award” 

Vivo
“Quality Award””

Vivo
“Six Anniversary 

Commemoration of 
Cooperation” 

Panasonic
“Excellent Supplier 

Award” 

Huawei
“Excellent Quality Award” 

Panasonic
“Best Collaboration Award” 

Company T
“Top Partner Award”
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20.1% 20.1% 19.6%
17.1%

42.9%

51.6%

10%

20%

30%

40%

50%

60%

2016 2017 2018

8-mega pixel handset lens sets

10-mega pixel above handset lens sets

144,364 

261,569 

401,705 

10,000

60,000

110,000

160,000

210,000

260,000

310,000

360,000

410,000

2016 2017 2018

For the six months ended 30 June

Shipment Volume of the Company’s 
Handset Lens Sets

Shipment Volume Proportion of the Company’s 
Handset Lens Sets by Pixels

Continue to Gain Global Market Share  
Strive for Domestic No.1 and Global No.2

(Unit : k)

For the six months ended 30 June
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Further Expand

10,581 

15,270 

18,001 

5,000

7,000

9,000

11,000

13,000

15,000

17,000

19,000

2016 2017 2018

(Unit: k)

Shipment Volume of the Company’s Vehicle Lens Sets

For the six months ended 30 June
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For the six months ended 30 June

107,768 

153,319 

178,288 

50,000

70,000

90,000

110,000

130,000

150,000

170,000

190,000

2016 2017 2018

(Unit: k)

For the six months ended 30 June

Shipment Volume of the Company’s 
Handset Camera Modules

Shipment Volume Proportion of the Company’s 
Handset Camera Modules by Pixels

19.6% 20.3%

14.1%

59.6%

64.1%

78.1%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2016 2017 2018

8-mega pixel handset camera modules

10-mega pixel above handset camera modules

Solidify Leading Position in Domestic Market 
Further Capture Overseas Clients



17

Optics
Expert in

PDAF

VR

OIS

Iris Recognition Modules

Unmanned Aerial 
Vehicle 

Panoramic Camera

Basic Modules

System Solutions

Terminal Applications

Integrated Modules

TOF Modules

AGV

3D Smartphone

Smart Retail

Smart Optical System Solution Provider

Basic Optical Components

Dual-Camera Modules

Structured-light Modules

Path 
Planning

Gesture Control

Gesture Interaction Device

2K/4K CameraRobot

AR

180° Stereo 
Camera

SLAM Modules
180° Stereo 
Camera Modules

New Packaging 
Modules

Automotive 
Camera Modules

http://www.sunnyoptical.com/001006005/p128.html
http://www.sunnyoptical.com/001006005/p128.html
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Open Forum
IR Contacts：
Sunny Optical Technology (Group) Company Limited

Email: jfma@sunnyoptical.com/
jasmine@sunnyoptical.com/
chris@sunnyoptical.com

Tel: +86 (574) 6253 4996/
+852-3568 7038

Media Relations Contacts：
Porda Havas International Finance Communications Group

Email: sunnyoptical@pordahavas.com
Tel: +852-3150 6788
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Entered into 
the field of 
image 
digitization

Established and entered 
into the optical industry

2004

2008
2012

Commenced 
production 
of handset 
camera 
modules

Enhanced R&D and 
production 
capacity of 
handset lens sets

Possessed plastic 
aspherical lens 
technology

Entered into the 
field of vehicle 
lens sets

Listed on the 
Main Board of 
the Hong Kong 
Stock Exchange

Set up Sunny Instruments 
Singapore PTE. Ltd. in 
Singapore to commence 
the R&D and production 
of optical measuring 
instruments

Set up 
subsidiaries in 
the US and 
South Korea1984 1995

2007

2013

CREATE A WORLD-RENOWNED 
OPTOELECTRONIC COMPANY Successfully placed 

97,000,000 new shares  
and raised net proceeds 
of approximately  HKD 
770 million

Entered into a series of 
Strategic Cooperation 
Agreements with Konica 
Minolta Optical Products 
(Shanghai) Co., Ltd.

2014

Invested in MantisVision Ltd. 
to make the strategic layout 
of 3D imaging business

2003

2015

Newly set up Zhejiang Sunny 
Optical Intelligence Technology 
Co., Ltd. in Hangzhou, 
responsible for the R&D, 
marketing and sales of 
intelligent optics products

2016

Set up Sunny Optical 
(Zhejiang) Research 
Institute Co., Ltd. in 
Hangzhou

2018

Issued 
US$600mn 
five-year bonds  
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Sunny Optical

100.0%

35.47%
Sun Xu

64.53%

Public 

Shareholding Structure

Sun Ji (1)

(1) The Sunny Group Employee Offshore Trust is a trust which holds the entire issued share capital of Sun Ji Limited. Mr. Wang 
Wenjian, together with TMF Trust (HK) Limited, is one of the two trustees and one of the beneficiaries of the Sunny Group 
Employee Offshore Trust.

* As at 30 June 2018
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440.9 
561.3 

763.5 

1,271.6 

2,914.1 

0

500

1,000

1,500

2,000

2,500

3,000

2013 2014 2015 2016 2017

Investment Highlights

132.7 
170.0 

228.2 

318.1 

725.1 

0

100

200
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2013 2014 2015 2016 2017

(RMB: mn)

Net Profit

For the year ended 31 December 

(RMB: mn)

Dividends

FINAL DIVIDENDS PAYOUT RATIO AT 20%-30% OF THE PROFIT FOR 
THE YEAR ATTRIBUTABLE TO OWNERS OF THE COMPANY CONTINUED GROWTH IN NET PROFIT

For the year ended 31 December 
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